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CASCADE GARDENS, PYMBLE – JOINT VENTURE  

 
Tian An Australia Limited (ASX: TIA) (TIA or Company) is pleased to announce that the Company entered into a 
joint venture with LFD Pymble Pty Ltd (LFD), an Australian residential property development company, for the 
purpose of developing the property at 2-8 Pymble Avenue, Pymble, New South Wales (Cascade Gardens). 

The joint venture is an unincorporated joint venture to be managed by LFD, who will hold a 30% participating 
interest, with TIA holding the remaining 70%. 

TIA will contribute $25.2 million to the Cascade Gardens. 

If required, TIA will also provide an additional $10.8 million contribution (by way of a loan) towards LFD’s 30% for 
costs of the property settlement.  TIA’s loan will accrue interest at 12.0% p.a. until the loan is fully repaid, and is 
secured by a personal guarantee from the sole director of LFD. 

The Project 

Cascade Gardens will consist of 98 apartments, including three residential buildings between three and four 
stories.  Cascade Gardens will include three levels of basement car parking, associated landscaping, publicly 
accessible open space and public domain works.  It will also include one retail shop. 

The property the subject of Cascade Gardens is currently owned by LFD and is zoned for residential development 
with an existing DA approval. 

Project Management 

LFD has provided TIA with a comprehensive development program.  LFD will be responsible for the day-to-day 
management of the project through an external project manager and development manager, subject to seeking 
TIA’s consent to any material matters relating to the project, such as financing, marketing and construction matters. 

Any profits from Cascade Gardens are to be paid firstly to TIA, and then to LFD according to the agreed profit 
share. 

Whilst LFD is not a related party of TIA, the CEO of TIA is a beneficiary under the trust which holds the land the 
subject of Cascade Gardens. 

 

 

 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

Page 2 of 2 

 

END 

Investor Contact: 
Hai-Young Lu, Company Secretary & Legal Counsel 
T +61 2 8243 9703 | E hlu@tianan.com.au 
 

About Tian An Australia:  
The principal activity of Tian An Australia is to identify urban projects to develop for resale. By nature, these master planned 
projects offer many built-form value add opportunities beyond the standard residential lot market. Tian An Australia has a vision 
to grow as a significant contributor to the design and development of premium residential property utilising community based 
planning and innovative design concepts targeted to meet the needs and exceed the expectations of markets while delivering 
new benchmarks in environmental excellence. 
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